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ENGLISH VERSION

Instructions  Write answers any five questions.

1  Explain the concept of elasticity of demand. Explain its types 14
with the help of diagram.

2 Explain in detail Marshall's demand theory. 14

3 What is production function ? Explain principle of reform to 14
scale in detail.

4  Explain the concept of the isoquants and discuss the 14

characteristics of isoquants.

5  What is oligopoly ? Explain Kin-kad curve in oligopoly with 14
diagram in detail.

6  Explain short run and long run equilibrium of the firm in 14

perfect competition.

7  Explain Boumal's theory of sales income maximization and discuss 14
its importance.

8  Explain Prof. Bain's model. Evaluate it. 14

9  Write short notes : 14
(1) Explain effective factors of demand
(2) Characteristics of monoply

10  Write short notes : 14

(1) Explain various concept of cost

(2) Williamson's managerial theory of firm.
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